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The republic of Bulgaria is situated in the 
South eastern European region, just in the 
peninsula of Balkan. Bulgaria shares com-
mon borders with Romania in the North 
and Yugoslavia in the West. On the south 
west Macedonia and Turkey on the south 
eastern. Bulgaria is bounded by the Black 
Sea on its eastern side.

Quick Facts
Bulgarian border length is 2,245 km, 
1,181 km of it is land frontier, 686 km 
river and 378 km is the sea.

Total territory of Bulgaria is 111,000 
square kilometres, of which nearly 31% 
is plain land, hilly terrains cover 41% 
and mountains occupy almost 28% of 
total land.

All the rivers of Bulgaria flow into the 
Black Sea and the Aegean Sea.

Bulgarian population according to the 
census statistics of year 2000 is around 
8,000,000 approximately. 

Persistent growth rate of Bulgaria is 
about 25% per annum on an average.

Bulgaria is +2 hours GMT time zone.

Electricity in Bulgaria is 220 volts as 
standard and follows the metric system 
of weights and measures.

The telephone calling code allocated to 
Bulgaria is 00 359.

City Facts

The capital city of Bulgaria is Sofia, which 
has the population of around 1,188,000. 
Other big cities are Varna with population 
of about 450,000, Plovdiv is said to have 
350,000 approximately, Burgas is reported 
with around 250,000 people, Stara Zagora 
is perhaps the 5th largest city of Bulgaria 
with around 130,000 inhabitants, followed 
by Rousse with approximately 120,000 of 
population, and the next big city is consid-
ered to be Pleven having nearly 120,000 
dwellers.

Travel Network
The highway network in the whole of 
Bulgaria is 36,720 km. The railway sys-
tem is well spread over 4,300 km ap-
proximately.

The major Airports of Bulgaria are So-
fia, Plovdiv, Varna and Burgas.

The important Bulgarian Harbours on 
the Black Sea are Burgas and Varna 
and harbours on the river Danube in-
clude Rousse, Vidin, Lom, Oriakhovo, 
Nickopol and Svishtov.
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Money & Language

The currency of Bulgaria is the Lev (BGN) 
1 BGN = 0.5 Euro(approx) and circulates 
in  denominations of 1, 2, 5, 10, 20, 50 and 
100 Lev.  

The official language of Bulgaria is Bul-
garian, which is the oldest written script 
of Slavonic Language. Also Russian and 
English are widely spoken languages.

Religion 

The two major religions are Orthodox 
Christianity and Islam.

85% Eastern Orthodox.

13% Muslim.
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Economic indicators:
GDP annual growth of 4.5 % to 5%;

Improved credit rating and banking 
systems

Stable democratic government

NATO member since 29 March 2004

EU membership since 1 January 2007

Low (and reducing) unemployment 
rate: from over 16 % to under 13 % for 
the last 15 months

Secure and predictable business and 
political environment

Competitive tax regime - 15% corpo-
rate profit tax and 0% in areas of high 
unemployment

Low  currency risk (Bulgarian leva 
(BGN) is tied to the EURO under a sta-
ble currency board)

The lowest operating costs in a Euro-
pean market economy

Industrial goods traded duty freely be-
tween Bulgaria and the EU, EFTA (Eu-
ropean Free Trade Association), CEFTA 
(Central European Free Trade Associa-
tion) and Turkey

As a result of the achieved macroeco-
nomic stability (FDI) foreign direct 
investments have been steadily on the 
rise

EU countries generates about 70% of 
that investment stock

VAT exemption of equipment imports 
for investment projected to be over 5 
million Euro
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Bulgaria Offers a booming real estate
sector:

Property in Bulgaria  is one of the fastest 
growing markets, which is due to the im-
proved economic conditions, political and 
social stability.

Property prices remain some of the the 
lowest in Europe

Strong Increase in demand for land in 
Bulgarian big towns and resorts

Bulgaria on the agenda of top European 
real estate investment funds

Liberal foreign investment laws

Improving bank mortgage system. 
Mortgage lending potential - currently, 
mortgage loans are 5% of the total 
credit supply within the local banking 
sector. In developed credit markets, 
this rate is usually in the range of 15 
- 20%.

Attractive Return on investment rates 
in the real estate sector - on average 
15 to 18 percent.

Excellent climate, natural scenery, food 
and hospitality

Expanding tourist industry

Business prospects are unique as Bulgaria  
joined the European Union on 1 January, 
2007. The trend for the real estate market 
is - rising prices which are expected to last 
till 2014, when EU accession is finalized.
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Political Climate in Bulgaria
The ruling coalition, elected in June, 
2005 comprises the Bulgarian Social-
ist Party (BSP), National Movement 
Simeon II (NMS-II) and the Movement 
for Rights and Freedoms (MRF), which 
are the only parties represented in the 
cabinet.

BSP has become a modern socialist 
party, with pro-market policies and 
emphasis on social policies. NMS-II is 
a centrist party, they have promoted 
market liberalisation and austere fiscal 

policies. MRF is a centrist-liberal party 
that represents the ethnic Turkish mi-
nority (around 8%). MRF’s policies have 
been mostly focused on agriculture 
(holding the respective cabinet portfo-
lio) and particularly the tobacco indus-
try.

The ruling coalition was made with a lot 
of hard work, and remains stable.

The main task of the ruling coalition is 
to complete the accession of Bulgaria 
to EU.
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Getting AroundGetting Around

Depending on your previous experience, 
driving in Bulgaria may seem a little tough 
at first. However, there is no need to feel 
daunted as long as one drives carefully and 
sticks to the rules on the road. Bulgaria is 
lacking fully developed motorways, and 
apart from Sofia – Plovdiv, no other ma-
jor route is a continuous highway. Thanks 
to the EU funding in the recent years, the 
quality of the major roads within the coun-
try has much improved. Visitors to Bulgaria 
may drive using their national license, as 
long as it complies with the international 
standards. It is advisable, however, to car-
ry an international license.

If travelling by car be sure you can read 
the Cyrillic alphabet at least a bit. Most 
signs in Eastern Bulgaria don’t have the 
direction shown in Latin letters so it could 
become difficult for you to travel around. 
Alternatively, better additionally, you have 
a map with the town names written in Latin 
and Cyrillic alphabet, so you can at least 
compare the forms of the letters. All new 
road signs are in two alphabets - Cyrillic 
and Latin. 

For rentals, http://www.toprentbg.com , 
http://www.rentcarbg.com, http://www.
rentauto-bg.com, http://www.carrentalin-
bulgaria.net, http://www.Rentomobile.com 
are a Bulgarian companies with reliable 
cars, Western-style service, and good 
prices. http://www.avis.bg also offers good 
rates. You can also hire a driver for about 
50-75 Euro per day plus accommodation. 
Chauffeur services also available on http://
www.carrental.bg or http://www.carrental-
bulgaria.co.uk.

Never ever drink and drive in Bulgaria! This 
is always dangerous but here your first of-
fence will result in a long prison sentence.

Modern and plentiful petrol stations line 
the popular routes offering clean toilets 
and refreshment facilities. Fuel in Bulgaria 
is not cheap; it is available in 92, 95 and 
98 octane levels. Approximate fuel prices 
– from 0.82 eurocent per regular fuel - to 
1.00 Euro per V power fuel. Cheaper diesel 
fuel and propane gas are also widely avail-
able throughout the country.

Road signs follow the International stand-
ards. Major destinations and routes are 
signposted in Cyrillic and Latin letters. Of-
ten, however, in the countryside there are 
signs written only in Cyrillic.

Driving Law
Seat Belts – must be worn by all pas-
sengers in the car.

Mobile phones – Mobile phones can 
only be used by the “hands free” sets.
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By trainBy train

Getting AroundGetting Around

com/grup/en/) and Biomet (http://www.bi-
omet-bg.com/?lng=en&mod=passenger).

There are other bus stations in Sofia and 
also some private buses depart from their
own personal station, but for travellers just 
looking to get out of town with the least 
amount of confusion - using the New Cen-
tral Bus Station may be easiest.

Buses and Minibuses go from Varna and 
Burgas along the coastline, passing or go-
ing to all Bulgarian Black Sea tourist re-
sorts.

Certainly the most convenient way to trav-
el around the country is by bus. Buses go 
from and to every bigger city (you might 
have to ask or be driven by taxi to the bus 
station) quite frequently (exact timetables 
information could be found at http://www.
bus.light-bg.com/english/input_engl.html); 
however, most bus station agents (except 
at the Black Sea and in Sofia) as well as 
the drivers will not speak or understand any 
languages except Bulgarian (and, if you are 
lucky, Russian) and the destinations will be 
written exclusively in Cyrillic. You can look 
up bus schedules for the Sofia New Cen-
tral Bus Station at their website: http://tis.
centralnaavtogara.bg/guide/welcome.jsp

There is another site for bus travel. Here 
you can find a lot of bus schedules: http://
www.transportbg.info

Travelling from Sofia to major cities in Bul-
garia by bus is a good value. A one way 
ticket to the Black Sea from Sofia is around 
EUR 12-15. Several companies operate 
regular routes serviced by new and mod-
ern buses. Timetables and prices in Eng-
lish for couple of the major companies can 
be found at GRUP Plus (http://etapgroup.

mended as the trains are invariably in poor 
condition and are rarely maintained. You 
can look up train schedules and prices 
on the Bulgarian State Railways website -  
http://www.bdz.bg. If you chose this way, 
make sure you have a reserved seat.

Travelling by train is inexpensive, but also 
slower than by bus, and you should mostly 
use it when trying to reach a city along the 
two major train routes (Sofia - Varna and 
Sofia - Burgas; you can travel both routes 
overnight). Travel by train is not recom-

km/h (55 mph); on the highway – 120 
km/h (75 mph).

Legal alcohol limit – 0.5 pro mil.

Speed limits – Inside the city – 50 
km/h (30 mph); outside the cities – 90 
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By bicycleBy bicycle

Getting AroundGetting Around

are in BGN which is half the Euro) it’s best 
just to refuse to pay and stay in the car. If 
the driver calls his mates, they should sup-
port you so don’t panic!

One of the easiest ways to travel around 
Sofia is by taxi. All taxis in Bulgaria are yel-
low, have a “ТАКСИ” sign on the roof and 
huge stickers: don’t believe anyone who 
tries to convince you otherwise! Here’s a 
tip: the fact that a taxi is old or in bad con-
dition tends to mean that it will be more 
expensive than the opposite! The newer 
cars belong to the big Taxi companies, are 
well maintained. Furthermore their drivers 
are subjected to all the necessary checks, 
personality tests included, the cars have 
GRPS and the prices are fair and strict. 
The taxi fares vary between 0,19 €/km and 
1,50 €/km, with a 0,20 to 1,50 € starting 
fee. You can get a taxi from the stands, 
hail on the street or order one by phone 
(the starting fee then would be about 0,20 
€ more). Most drivers do not speak English 
but are used to foreigners and will find a 
way to meet your needs.

Companies have permanent radio connec-
tion and the drivers are supportive. Don’t 
be rude or aggressive to them, otherwise 
you can find yourself surrounded by cabs 
in a minute. If you think that the bill is far 
from real or different than the shown on 
the car’s computer (remember that prices 

vide the cyclists’ fuel and numerous road-
side springs (pipes driven in to the sides of 
mountains or hills) provide a ready source 
of clean, cool water. Learning the Cyrillic 
alphabet is strongly encouraged, as many 
road signs and maps do not include the 
Latin equivalent.

Most of the streets and roads in Bulgaria 
are not well suited and dangerous for a bi-
cycle or skateboard, so avoid traffic and 
highways.

Regardless of that you could use small 
roads which and enjoy the panoramic 
views. Plentiful roadside cafés can pro-

enquiries@thinkbulgarianproperty.comwww.thinkbulgarianproperty.com

http://www.thinkbulgarianproperty.com


ClimateClimate

season that has rapid alterations between 
warm and cold days.     

During the spring or the fall seasons, one 
can take pleasure and interest in the his-
tory of Bulgaria by visiting their monaster-
ies.  These monasteries were to hammer 
out the foundations of the future culture 
and spiritual community.  The Troyan Mon-
astery, which is also known as “St. Holy 
Virgin” was founded in the 1600 and can 
be fascinated by the collection of old prints 
like books and manuscripts.

Bulgaria is situated in the south-eastern 
European region where the climate is in-
termediary between that of the Mediter-
ranean and that of the plains of southern 
parts of the Russian Federation. Bulgaria 
has the coastal line on the Black Sea and 
on its northern front the Danube forms the 
boundary with Romania. The western and 
the southern borders of Bulgaria is shared 
with Serbia and Montenegro as well as 
Greece that is passing through mountain-
ous country rising to 1,800 to 1,750 meters 
or between 6,000 and 9,000 feet.

Because of Bulgaria’s rich and landscape, 
the climate has four quite different seasons. 
Spring covers the plenty of flowers to the 
entire country, whereas, the summers are 
experienced pretty hot and dry. The sea-
son of autumn is comparatively cooler and 
rather pleasant but the winters are moder-
ate for skiing lovers. Anyway, the climate 
does vary a bit trough out Bulgaria, such 
as: the North has the moderate continen-
tal; the southern part has the transitional 
continental influenced by the Mediterrane-
an; mountainous climate over 1,900 meters 
above sea levels but Bulgaria enjoys real 
marine climate along its Black Sea Coastal 
Lines.   

The mercury touches around 23 degrees 
Celsius mark between April and Septem-
ber, but an average temperature through 
out the year in Bulgaria is around 14.7 deg. 
Celsius. During the summer, the mercury 
shuttles between 24 and 30 deg. Celsius 
and prompts the inhabitants to travel com-
fortably. But so far the mountainous regions 
are concerned, the mercury dives down up 
to – 5 deg Celsius during winters. Over-
all it could be said that in the higher parts 
of Bulgaria, winters are colder and the 
summers are pleasant and fresh enough. 
Snow may be found until June on the high-
est mountains attracting winter sports lov-
ers to them. Spring is a really uncertain 
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of the month of June. This festival is also 
designated for the pageant of beauty in the 
unique Rose Valley, popularly known as the 
Queen Rose Beauty Contest. Artists, ac-
tors, circus performers, writers and singers 
congregate to Kazanluk every year. Nearly 
70 % of the world’s total essence of roses 
that is used by all the perfume blenders in 
the world over, as one of the significant in-
gredients of their products comes from the 
Bulgarian oleaginous roses.

Five centuries of struggle against Otto-
man rule taught Bulgarians to value life 
and freedom above all else. Nevertheless, 
they have succeeded in keeping their natu-
ral tolerance of those who are different; In 
the centre of Sofia you can see a church, 
a mosque, and a synagogue right next to 
each other!

The entire Bulgarian culture is governed by 
these principles of freedom and tolerance.

They also have a solidified family tie which 
is not found in several homes in the recent 
times. It is common to see generations of 
the family living in a similar home. Grand-
parents are not put in homes for the old 
people unlike in first world countries, where 
the old people should be kept in separate 
homes. You can also find married children 
still living together with their parents.

This wonderfully diverse and culturally rich 
society also celebrates many festivals

The Festival of Roses is celebrated in the 
Rose Valley near Kazanluk town at the foot 
of the Balkan Range, on the first weekend 
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the Permanent National Exhibition of Folk 
Art in Oreshak near Troyan and the Etura 
Architectural and ethnographic complex 
near Gabrovo.

As per the history, in the Thracian provinc-
es of the Roman Empire, Thracians used 
to grow as much as 12 different varieties 
of roses, one of which was known as the “ 
Thracian Rose.“ As per the experts’ com-
ments on the Bulgarian roses and rose oil, 
they have the exceptional properties of the 
local climate and the fertile soil.

Another popular  festival is Kukeri Carnival, 
held in the region of Dupnitsa and Pernik 
this is an amazing festival of brilliantly col-
oured masks and costumes to mark the on-
set of the spring in the region. Each of the 
participants makes their own mask of dif-
ferent colours dutifully covered with beads, 
ribbons and woollen ornaments.

The best-known folklore festivals of Bul-
garia are the folk festivals known as Pirin 
Sings and Rozhen Sings.

During the last year, around 150,000 visi-
tors from Bulgaria and foreign countries 
collectively witnessed the show by the 
4,000 performers on each of these festi-
vals.

There are several museums exhibiting the 
beauty of Bulgarian handicrafts such as: 
The Samovodene Market in Veliko Turnovo, 
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Secondary languages, including Turkish 
and Romany, closely correspond to ethnic 
breakdown.

Most young Bulgarians now learn either 
English or German as a foreign language. 
Those born before the mid-1980s will likely 
speak German and/or Russian. In addi-
tion, almost everyone knows at least a few 
words of English, in the same way that the 
average American will know a few words 
of Spanish.

Bulgarian is a southern Slavic language, 
related to Serbian and Russian, with a cer-
tain number of Turkish loanwords in evi-
dence, testifying to the long Ottoman oc-
cupation. Modern Bulgarian is difficult to 
Westerners, especially English-speakers, 
as it has three genders, no infinitive, and 
articles are appended to the end of either 
the noun (if no attribute is present) or the 
first attribute (example: kuche = dog, ku-
cheto = the dog, dobro kuche = good dog, 
dobroto kuche = the good dog). However 
it is not more difficult than other Slavic 
tongues, once you get used to the Cyrillic, 
an alphabet of which the Bulgarians are 
justifiably proud (it having been invented 
by two Bulgarian monks, Cyril and Metho-
dius). Be sure to be in Bulgaria for the cel-
ebrations of the “Den na Bukvata” (“Day of 
the Alphabet”). Be also sure to remember 
the fact that Bulgarians - contrary to most 
nationalities - shake their head for “Yes” 
and nod for “No”!

For more details:
Wikibooks (http://en.wikibooks.org/
wiki/Bulgarian) provides a Bulgarian-
English guide containing some useful 
words and expressions

SA Dictionary  (http://sa.dir.bg) is a 
rich and useful English-Bulgarian dic-
tionary
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Diversity in Culture and Traditions

This rather long and distinguished history 
of the country has created quite a lot of 
variations in traditions and cultures due 
to the mixture of Bulgarian, Thracian and 
Slavic people and of course the conquer-
ors. The the other ancient civilizations 
that have influenced the Bulgarian way of 
life include the Greeks and Romans. The 
country is extremely rich in folklore, rituals 
and traditional music. 

One distinct contribution that Bulgaria 
can boast of is for being the place where 
Cyrillic alphabet was born. This alphabet, 
which is one of the most used alphabets in 
the world, was developed in two of the best 
known literary schools in the world, which 
are found within the country as well. These 
schools are the Ohrid and Preslav Liter-
ary Schools. These two schools are to be 
credited for the literary influences it bore 
on the Eastern Orthodox Slavic populace.

Bulgaria is a country located in the Balkan 
Sea area of Southern Europe. This coun-
try is rich in culture and heritage that is 
evident in the people and the surrounding 
towns and ancient buildings. The rather di-
verse cultural beliefs and practices in the 
country is a testimony to the long and rich 
history it has.

Ancient Bulgaria

Thracians were said to have occupied this 
place and were home to quite a number of 
smaller tribes until they were united into 
one community in 500 BC. While Thra-
cians did not have any records or written 
testimonies to bear witness to their exist-
ence, their rich past is safely ensconced in 
the Thracian gold artefacts that are found 
in various museums in the country as well 
as numerous sanctuaries and tombs.

The Bulgarian empire at this area was first 
established by Khan Asparuh who formed 
the independent state he named Bulgaria 
in 681 BC. Byzantines, however, invaded 
and conquered this land in the end of the 
10th Century and in the beginning of the 
next one. It was re-established, however, 
in 1185 and was said to have been an im-
portant power in the area for the better 
part of 200 years.

In the 14th century, however, the country 
was again conquered, this time by the Ot-
toman Empire; and this occupation lasted 
for a few centuries. This was then replaced 
by the first autonomous Bulgarian princi-
pality in the year 1878. The Balkan wars 
substantially reduced some of the territo-
ries that Bulgaria held but still maintained 
some of the main areas of the country.

enquiries@thinkbulgarianproperty.comwww.thinkbulgarianproperty.com

http://www.thinkbulgarianproperty.com


TaxTax

the owner has to pay yearly management 
charges and maintenance costs. These 
are comparable to yearly service charges 
allocated on UK flats to managing and su-
pervising agents as part of the conserva-
tion of the area. These payments will differ 
according to different types of property. 

Property Rental Tax

If a property is rented, the profits from the 
paid rent acquired will be taxed for the ac-
counting time in question. If you lives in 
Bulgaria, the Bulgarian property tax is 
charged according to the tax status in Bul-
garia. This position is the basis for the ta-
ble with dissimilar tax rate bandings. If you 
is a non-resident, an expense of 15% on 
the taxable profit will be charged as a flat 
rate. In addition, one has to consider any 
added tax payable from the country of ori-
gin.

Company Tax

If you own a company in Bulgaria, the in-
come tax of 15% is charged to a corpora-
tion from the original rate of 19.5%. Tax 
year ends in December 31 in Bulgaria and 
a company must file a yearly report prior to 
the deadline.

Value Added Tax

Exemptions can be made from value add-
ed tax if a transaction involves a land and 
lease of property for residential purposes. 
However, if a limited company has pur-
chased a property, one can add VAT to the 
sale price.

Registering the owned company for VAT 
should be made if a turnover (in the last 12 
months) exceeds 50,000 leva.

VAT in UK is 17.5%, which is actually lower 
than Bulgaria’s (20%).

Bulgarian Tax

Taxes are common in every country, but 
not all of the countrymen are satisfied with 
their tax percentages. Several UK inves-
tors favour the Bulgarian Tax when com-
pared to their own due to its low rates. The 
Bulgarian property tax arrangement may 
appeal to every investor who is looking for 
low rates than UK’s property taxes.

Property tax in Bulgaria is easily is one of 
the most talked about in several property 
forums. Information of the following about 
taxes in Bulgaria are explained below:

Property Purchase Tax

Most probably, this Bulgarian property tax 
would be the first you will come across. 
A purchased property will be subjected for 
municipal and notary tax.

The notary tax is paid on the property’s 
book value or on the higher market price. 
Rates may diverge and they are typically 
lesser than 1%. In addition, the municipal 
tax is paid 2% on the property’s market val-
ue. The money moves on to the municipal-
ity where the property is positioned. One 
can pay the stated taxes after the notary 
deed is signed.

Annual Property Tax

Bulgarian property tax is paid by owners 
annually. Currently, the annual tax rate 
for a single house is 0.15% taken from the 
property capital value. In addition, there is 
also a payment to be made on waste-col-
lection. The rate actually depends on the 
site and dimension of the residence. About 
£30 is to be paid usually every year for the 
rural property and about £100 every year 
by apartments situated in city centres.

If an apartment is invested in Bulgaria, 
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have your money exchanged at the change 
bureau right at the Sofia Airport. There are 
also a number of legitimate change bu-
reaus located in the store fronts in Plovdiv 
City that won’t charge a commission when 
they change your dollars, for example, into 
Leva.  

You can also have your money changed in 
banks.  They operate on the usual bank-
ing hours of 9am to 4pm, from Mondays 
to Fridays, except on holidays.  You have 
to remember though that banks, as well as 
other stores and change bureaus for that 
matter, will never change foreign currency 
that are very dirty, damaged or torn.  Other 
offices that exchange currencies could be 
found in all the cities of Bulgaria, most of 
which are open until 5pm while some are 
open 24 hours a day.   

Always keep it in mind to count and ex-
amine the Leva given to you in exchange 
for your foreign money. Make sure that 
the change bureau that you use in having 
your money changed, gave you the exact 
amount of cash as per the exchange rate. 

CurrencyCurrency

Turning your Foreign Money into Bul-
garian Currency

The Bulgarian currency is the Lev or the 
Leva, when you say it in plural form.  The 
“Lev” is actually the old Bulgarian term for 
lion.  Bulgaria has a stable economy that 
largely depends on cash resulting in the 
value of its currency being tied to the Euro. 
As of the moment, 1 Bulgarian Lev has an 
exchange rate of 0.51 Euro approximately.

If you are a visitor to the country, it is 
best that you have your money changed 
in banks or in legitimate change bureaus.   
You have to know that there are change 
bureaus that will charge commissions on 
transactions concerning cash and travel-
ler’s checks that are either unclear in its 
posting or is posted in prints that are very 
fine.  You have to be cautious about peo-
ple on the streets, who will offer to change 
your foreign money into Bulgarian curren-
cy.  Even if they do offer high exchange 
rates, most of them are out to swindle you 
into accepting useless bank notes and 
coins.  These people are dubbed as con-
fidence tricksters and they are exceptional 
when it comes to differentiating those who 
are just visiting their country from the real 
Bulgarians.  You have to remember always 
that you must never accept worn out, old 
or dirty bank notes or bills that are scotch-
taped to repair torn areas.

Where to Have Your Foreign Money 
Changed

If you are visiting Bulgaria for the first 
time, then it is highly expected that you will 
come into the country by the way of the 
airport.  To be sure that you are not tricked 
when it comes to exchanging your foreign 
money into the Bulgarian currency Lev, 
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projected to be prepared at Razgrad in the 
north-eastern side, around 90 km from the 
Black Sea. More of them are scheduled to 
be shaped up within next few years, two 
of them at Kavarna and one at Primorsko 
near Sozopol. One more such golf course 
is about to be thrown open in the ski town 
of Bansko. 

The real estate hike in almost all the golf re-
sorts is expected to really face boom within 
the immediate next few years because of 
enhanced public appreciation and media 
exposure. The Ryder Cup Captain of the 
year 2006, Ian Woosnam has augmented 
international awareness just by engaging 
himself in the development of a couple of 
up-coming golf complexes at Bansko and 
Balchik that are likely to be accompanying 
holiday centres and hotels. Such a superb 
array is accompanied by the ever-improv-
ing infrastructure and ease of entrée via 
budget airlines makes Bulgaria perfectly 
set for the tourism industry. Exhilarating 
buy-to-let opportunities are now set to be 
snapped up by many perceptive property 
investors. 

Within the span of merely 4 years, the 
tourism industry in Bulgaria has shown 
a huge increase of 50 per cent and thus 
significantly contributing to the country’s 
economy structures. This has enabled the 
Bulgarian authorities to project the mas-
sive target of receiving nearly 20 million 
tourists precisely by the year 2010. This 
exciting news in turn has obviously moti-
vated the Bulgarian property and real es-
tate investors who are absolutely placed to 
offer rental accommodations to such a firm 
arrival of tourists from various parts of the 
globe. The tourists are being offered the 
rich and diverse tapestry of entices in Bul-
garia. The tourists will be enjoying the most 
popular coastal resorts of the Black Sea 
such as Sunny Beach and Golden Sands 
at Burgas; or the great retreat into the 
spectacular scenery of mountains, lakes, 
forests, rivers or waterfalls and skiing at 
some of the ski resorts of truly the inter-
national standards like Bansko, Borovets, 
Pomparovo, Chepelare, and Vitosha.

The tourists would also have the option of 
going around for sight-seeing at Sofia, Ve-
liko and Turnovo or just hang around hiking 
on the Rila Mountains, Rhodope, and Jer-
avna Pirin or at Central Balkans. Amongst 
many protected areas of Bulgaria, the na-
tion possesses the Pirin National Park, 
Sinite Kamani National Park and the Bur-
gas Wetlands. Numerous golf courses for 
the golf-based holiday resorts are already 
underway to cater for their increasing re-
quirements based on the massive increase 
in the tourism and foreign interest in Bul-
garia. One of such new golf courses is 
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for the health is also needed. Bulgarian 
visitors should register as themselves as 
foreigners at the local police station of the 
country within the first five days of their 
arrival. Their registration is done as a way 
of establishing an accommodation to a ho-
tel or resort. The visitors of the country 
should check with this requirement since 
the dated slip of registration needs to be 
submitted when the visitors get out of the 
country. The regulations for entry and im-
migration are enforced strictly. 

The Validity of the Visa

Visas for single-entry for the visits of tour-
ists are usually valid within 3 months from 
the date that it has been issued. The maxi-
mum stay enables the visitor to stay in 
the country for thirty days. Visas for mul-
tiple-entry are required for visits that in-
volve business. This is usually valid within 
3 months from the date that it has been 
issued.

Because of the entry of Bulgaria into the 
European Union, the visa requirements for 
the country have been updated to meet the 
requirements of the Union. So, the entry 
to the country of Bulgaria is relatively sim-
ple. 

Entry Requirements for Different Citi-
zens

For the Americans who want to gain en-
try to Bulgaria, you do not require a visa if 
you are only visiting for a duration of ninety 
days. The passport of the American citi-
zen should be valid for 3 months after en-
tering the country. On the other hand, for 
passport holders in the United Kingdom, 
who have been endorsed as a citizen of 
Britain, they are not required a visa. They 
are allowed to visit the country for a dura-
tion of ninety days, just like the American 
citizens. Their passport has to be valid for 
the duration of their stay. There are other 
citizens of the United Kingdom who need a 
passport and a visa which is valid for six 
months. The citizens of Canada are not re-
quired a visa also. The condition is similar 
as to that of the citizens of United Kingdom 
and the United States. The Australians, the 
citizens of New Zealand and Ireland have 
the same condition as the citizens of Can-
ada. Their passports should be valid for 3 
months after their entry to the country. The 
citizens of South Africa are required a visa 
in order for them to gain entry to Bulgaria. 
Their passport should be valid for a peri-
od of 6 months after they gain entry to the 
country. They will be issued a visa if there 
is an availability of blank pages.

Notes for the Visa or Passport

In order for the visitors to gain entry to 
Bulgaria, they should be able to present a 
proof of adequate funds or tickets for re-
turn, plus, other documents which are re-
quired for their next trip.  A valid insurance 
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further detailed information, the intended 
tourists are requested to contact the Rail-
way Ticket Agency – RILA through their 
website www.bdz-rila.com. 

The driving lovers need not be disappoint-
ed anyways because there are good road 
routes available for entering into Bulgaria. 
Main entry points are Koulata and Novo 
Selo from Greece, Ruse, Kardom, Duran 
kulak and Sillistra from Romania; Svilen-
grad and Kapitan Andrikeevo from the Tur-
key side; Kalotina, Zlatarevo and Vrashk-
achuka from Serbia and Montenegro and 
finally through Guveshevo from the earlier 
Yugoslav Republic of Macedonia. How-
ever, there are certain mandatory regula-
tory requirements to be fulfilled by all the 
Road Route Visitors to Bulgaria, such as 
they are required to prove the ownership 
of the vehicle being driven by them along 
with the evidence that can suffice that their 
motor vehicle insurance is valid for Bulgar-
ia. They are also required to declare their 
proposed border crossing and supposed to 
pay the applicable Road Tax. 

To reach out to Bulgaria could be nearest 
via the United Kingdoms as most of the 
British airports are directly connected with 
the Bulgarian capital city Sofia and other 
major cities. Also the average distance 
from the airports in UK to Bulgarian city is 
merely 2.1/2 hours to 3 hours. The budget 
airlines regularly operate and manage the 
peak season flights to the Black Sea cen-
tres of Burgas and Varna since last few 
years. The British Airways too has followed 
the same system by starting their regular 
flights to Varna. For the convenience of all 
the citizens of the Great Britain, there are 
regular flight services being operated from 
almost entire country to Bulgaria, extend-
ing you the option of choosing the nearest 
airport to your place of stay in the UK. They 
are: London, Southwest and Wales, South 
and Southeast, Midlands, East Anglia, 
Northeast, Northwest, Yorkshire, Scotland 
as well as Northern Ireland. Apart from So-
fia, the direct flights are being operated to 
other major cities of Bulgaria like: Varna, 
Plovdiv, and Burgas. 

Also the visitors have options of reaching 
to Bulgaria through sea routes. The main 
seaports in Bulgaria are Bourgas and Var-
na on the Black Sea and are well connect-
ed with the other European countries. The 
formal crossing points from Romania are 
the ferry services from Vidin to Calafat and 
by the road bridge from Ruse to Giurgiu.

Getting to Bulgaria by Rail is also possi-
ble. There are frequent services between 
Sofia and Budapest, Belgrade, Bucharest, 
Thessalonica and Istanbul. Sofia is also 
directly connected with many other larger 
and important cities of different countries 
such as: Paris, Vienna, Munich and Berlin. 
Almost all the routes operating to Bulgaria 
offer dining car facilities. However, for any 
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international ports which are the Burgas 
and the Varna ports on the coast of the 
Black Sea. When you travel through the 
river, you can also avail of a ferry ride.

Getting To Bulgaria By Rail

When you go to Bulgaria through the train, 
the travel can be really direct and you can 
pass by many of the major cities and towns 
of the country. However, travelling through 
this kind of transportation can be uncom-
fortable, and there are risks of possible 
delays. 

Getting To Bulgaria By Road

When you plan to visit Bulgaria by driving 
over there, you have to secure require-
ments first. You can drive to the country 
when you use your British license and you 
bring along your paper works and, your log 
book. If you want to stay within the country 
for more than 6 months, you have to get a 
driving license in Bulgaria.

Bulgaria is a famous destination for tourists, 
especially during the summer and winter 
seasons. This is because of the location of 
the country, which is along the Black Sea 
Coast. With its numerous beaches and 
mountain resorts, the country is frequently 
visited by tourists. If you want to join in on 
the fun that happens in Bulgaria, then you, 
too, can visit the country. You can get to 
Bulgaria through several ways. You can 
reach it via the airway, the road, railway 
or through a boat. Whatever your means 
of transportation, you are surely going to 
enjoy your stay when you get to see, taste 
and hear what Bulgaria has to offer.

Getting To Bulgaria Via The Airways

Bulgaria has four airports, which the main 
one is found within the capital, the other 
is located in the southern part while the 
other two are along the coast of the Black 
Sea. The international airport of Sofia is 
the major airport of the country. It is situ-
ated just within thirty minutes from the city 
capital. The international airport of Plov-
div, which is found in the southern part of 
the country, is used mainly for the resort in 
Pamporovo and for the charter flights. The 
northern and southern tip of the Black Sea 
Coast has airports, which are the Varna 
Airport and Burgas Airport, respectively. 
These two airports are mostly utilized by 
operators of tours. Direct flights to Bulgar-
ia can take you directly to the country with-
out stopping in other destinations. On the 
other hand, when you avail of an indirect 
flight to Bulgaria, you have to bear the in-
convenience of having to transfer to other 
planes in order for you to reach the coun-
try. The internal flight of Bulgaria is ideal 
for the local citizens. They can avail of this 
flight when they want to go to the coast of 
the Black Sea without having to drive.

Getting To Bulgaria By Sea 

You can reach Bulgaria through its major 
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Rakia is the national drink of Bulgaria, a 
popular grape brandy.  The brandy is some-
time made of fruit rather than grapes. One 
of the many types of table wines will often 
accompany the main dish. 

Different regions in Bulgaria have differ-
ent speciality dishes. A popular dish of the 
Bulgarian Rhodopian culture is made of 
spices, grated potatoes, eggs and onions 
and known as Papatnik.  Kavarma consists 
of red pepper, onions, and spiced chopped 
meat cooked on skewers and served in 
their own sauce.  

A cold soup known as Tarator is served 
with variations in most areas of the Bal-
kans, including Bulgaria.  The Bulgarian 
version is made of vegetable oil, dill, nuts 
garlic and cucumber in a yoghurt sauce. 

Bulgarian cuisine and foods are constantly 
evolving because of the intermingling of 
cultures and ethnic backgrounds of the 
people who enjoy the food.

Because of its unique position of the con-
tinent of Europe, Bulgaria has a cuisine 
which contains the best of Slavonic, Turk-
ish and Greek culinary styles. A typical 
meal in Bulgaria might include red or white 
wine to drink, grape, fruits, beans, onions, 
potatoes, paprika, tomatoes, cheese, yo-
ghurt, fresh milk and bread. These are sim-
ple foods, yet the herbs and spices used to 
dress up the simple foods makes Bulgarian 
cuisine and foods quite unique. 

A foundation ingredient for many types of 
Bulgarian dishes is the kiselo mlyako yo-
ghurt which is made from a special bacte-
rium known as Lactobacterium Bulgaricum 
bacteria.  It is found only in Bulgarian and 
its acclaim is known worldwide.  It has a 
very distinctive flavour.   

Two different types of cheese are unique to 
Bulgaria.  Sirine is a type of white cheese 
similar to the Greek feta.  It is used as a 
food in itself and as an essential part of oth-
er dishes such as Shopska Salad and Ban-
itza.  The hard yellow cheese Kashkaval is 
sometimes rolled in egg and bread crumbs 
and deep-fried. 

Favourite Bulgarian spices and herbs in-
clude some not so common in the United 
States. Chubritsa is similar to dried oreg-
ano and is used in soups and as a bread 
spread.  Parsley is the single most com-
monly used herb in Bulgaria and is used 
for flavour, accent and decoration. Thyme 
is used in soups, stews and sauces, as 
well as an ingredient in preserves. 

Bulgarians eat bread with every meal; 
much more than neighbouring countries. It 
is often a soft white bread in a shiny crust. 
Rich salads are consumed with every 
meal, such as Shopska Salad made of cu-
cumbers, tomatoes, and onion in a heavy 
coating of sirine,  
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Bags with safe inner pockets and fit-
ted with sturdy straps buckled across 
your shoulders or chest are considered 
safer. However, the experts always rec-
ommend keeping all your valuables in a 
pouch or money belt that is worn under 
your clothing and last but not the least.

Never leave anything clearly visible 
inside your car especially when it is 
parked totally unattended.

Some peculiar incidents are also worth 
knowing such as: Swindle artists who are 
widely found in the public transport vehi-
cles like buses or trains. They generally 
start chatting as if willing to make quick 
friendship by indulging in the various cur-
rent topics of gossiping. Some of them are 
also reported of pretending like the gov-
ernment officials on special duty. Getting 
the appropriate chance, such robbers even 
offer drugs in different forms to duly mix in 
the eatables like biscuits, tea or coffee or 
any other drinks etc. so just avoid talking or 
discussing unnecessarily with the stranger 
fellow passengers. There are many coun-
tries in the world, even today, wherein peo-
ple strongly believe in racism and as a re-
sult the people with dark skin have at times 
been found experiencing antagonistic feel-
ings as well as racial disgraces.

The petty street crime rates like in most 
of the cities of all the developed countries 
in the world, Bulgaria too is not spared 
anyway. Incidents or crimes such as pick 
pocketing or bag snatching are becoming 
more usual affair especially in the crowded 
market places or the city/town streets. One 
can however, avoid falling prey to such 
thugs just by using certain common sense 
precautionary measures as follows: 

One should unless otherwise choose 
dressing up conservatively. 

Avoid wearing real jewellery unless 
otherwise bare necessities.

Always keep-off showing wealth or your 
richness in common places.

Carry only required luggage or baggage 
while travelling, this will not only help 
you move easier and faster but also 
make you worry-free and really enjoy 
your trip, irrespective of your destina-
tion. Carrying lesser luggage will en-
able you to manage it on your own and 
never required it to be left unattended 
at any place. 

So far possible, manage carrying least 
amount of treasures while on tour and 
if needed, try to conceal your belong-
ings safely.

For safety reasons, try to put your 
passport, extra cash and credit cards 
in the hotel safe as they are secured 
under their locks.

It is always advisable to hide all such 
valuables in different places instead of 
keeping all of them together in single 
pack or bag anyway.

Smart thieves and thugs always aim 
attacking the bags with multiple outer 
pockets; hence avoid using such bags 
so far you can.
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in all the windows, replace all the locks on 
the doors if you have purchased the used 
property. Also be more alert while locking 
all the doors and windows before going for 
your vacations or even on the weekends. 
Try to go for the comprehensive insur-
ance policy as far as possible. In spite of 
all these precautions, if you face any unto-
ward incident, do not delay in lodging your 
complaints with the local police stations. 
There are instances wherein police have 
been successful in recovering the burgled 
booty.  

Besides all such problems, even the taxi 
or cabs drivers also try to dupe foreigners 
by charging excess fares under some or 
the other pretext. Such taxi drivers usually 
hover around important railway stations or 
seaports or airports of their operating towns 
or cities. One can easily avoid such situ-
ation simply by hiring the vehicle through 
any reputable agency who offers the me-
tered vehicles with distinctly marked fare 
tariff charts. In case of a non-metered cab, 
try to negotiate the fare before boarding 
the vehicle to avoid unnecessary disputes 
at the end of your trips. Another major 
problem that invites your prime attention 
is car theft especially when you have the 
four-wheel drive vehicle or any luxury car; 
truly very the police have so far recovered 
few of the stolen vehicles of such catego-
ries. 

House robbery or house burglary is one 
of the most common crimes in any part 
of the world. No homes are literally totally 
safe so far such incidents are concerned. 
Bulgarians have been reported of facing 
house robbery very often. In any part of 
the entire European Unions, it is rather ad-
visable to fix steel rods or bars especially 
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The Law of Foreign Investments also pro-
vides protection for those wishing to pur-
chase property in Bulgaria. This helps to 
protect the foreign investor, purchasing 
investment property in Bulgaria, against 
expropriation. Because of this law, ex-
propriation can only happen for important 
state needs that cannot be met by any oth-
er means. Immovable property, such as a 
house or apartment, cannot be expropri-
ated for these municipal needs.

Another provision of this law requires com-
pensation to be provided to any foreign in-
vestor, of a separate immovable property, 
and only after given the foreign investors 
written consent. As a foreign investor, if 
you do not prefer a separate immovable 
property,  cash compensation must be pro-
vide equal to the value of the immovable 
property the day of expropriation.

There are many factors to be considered 
before you decide to invest in property in 
Bulgaria. Before making any final deci-
sions, in depth research should be done.  
There are many laws to protect foreign in-
vestors in Bulgaria, and any prospective 
investor should know them inside and out.  
In conclusion, do not be afraid to ask ques-
tions, and be sure you are comfortable with 
the answers you are given.

Investing in real estate in Bulgaria has nev-
er been more lucrative.  With the popular-
ity of the country growing each year, many, 
many tourists are beginning to decide to 
take their holidays and vacations in Bulgar-
ia. The following paragraphs will discuss 
some of the reasons investing in property 
in Bulgaria can be very profitable.

Economic Growth

The economic growth in Bulgaria was esti-
mated at 4.9 percent in the year 2002.  Since 
then, it has grown even more!  With tourism 
being a huge factor during all seasons, it 
is predicted by experts that the economy in 
Bulgaria will continue its growth. With this 
growth, jobs are increased, thus reducing 
the unemployment rate greatly.

Political Stability

When you invest in property in Bulgaria, 
you can be assured political stability.  Not 
only is Bulgaria a current member of NATO, 
but is expected to become a part of the 
European Union later this year. Political 
stability is an important factor to consid-
er before purchasing investment property 
anywhere overseas. In Bulgaria, political 
stability is assured.

Laws for Foreign Investors

Another factor that makes buying invest-
ment property in Bulgaria attractive are the 
laws the country has in place to guarantee 
foreign investors fairness.  The Bulgarian 
Constitution provides foreign investors to 
be treated equally to Bulgarian investors 
except when Bulgarian law specifies other-
wise. To a foreign investor, this means you 
are entitled by law to perform an economic 
activity in the same manner as any Bulgar-
ian investor.
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summer crowds to profit from the Bulgar-
ian property you may purchase? These are 
the type of things you will need to consider 
during your visit.

Some investors are drawn to Bulgarian 
property and real estate due to the rela-
tively low price of the property. In compari-
son to investment properties such as Spain 
or Portugal, the cost of Bulgarian real es-
tate properties can seem like a small drop 
of water in a real big bucket. The purchase 
prices of real estate properties in Bulgar-
ia are more than reasonable. Profits have 
been estimated to be as high as 7-8 per-
cent, depending mostly on the property it-
self, and where it is located.

There are many advantages associated 
with investing in real estate property lo-
cated in Bulgaria. If you are considering 
making such an investment, extensive 
research is highly recommended. While 
there are clear advantages to making such 
an investment, one must first know all the 
facts in order to reach the highest potential 
possible.

There has been a sudden heightened inter-
est on investment property in Bulgaria and 
many are wondering why. Experts are say-
ing it is mainly due to the former Commu-
nist country suddenly showing us what they 
are all about! The following paragraphs will 
discuss some of the many advancements 
that have been made in Bulgaria, as well 
as discuss investing in real estate in Bul-
garia.

Firstly, the growing economy in Bulgaria 
almost speaks for itself. Not only have un-
employment rates dropped tremendously, 
but the country is politically sound and sta-
ble.  Bulgaria is now a member of NATO.

As economic growth continues at such a 
rapid pace, purchasing real estate in Bul-
garia has become much more like to reap 
a great profit.  As a large part of Bulgaria is 
still left unexplored, many foreign investors 
are tempted to research the investment of 
property in this country. Some of these for-
eign investors include citizens of:

United Kingdom

Scandinavia

United States of America

Greece

There are many other European investors 
from different countries that are also con-
sidering making investments in Bulgarian 
property and real estate.

As a foreign investor, you should first make 
a trip to Bulgaria, to research which areas 
you may want to purchase the investment 
properties or real estate. There are many 
factors you should consider during your 
visit. It may be a wise idea to prepare a 
list of question you want to have answered.  
Do you wish to invest in Bulgarian real es-
tate located near promising cities?  Are 
you most interested in beach resorts and 

Investment & Real Estate OverviewInvestment & Real Estate Overview

enquiries@thinkbulgarianproperty.comwww.thinkbulgarianproperty.com

http://www.thinkbulgarianproperty.com


Ensuring & Successful InvestmentEnsuring & Successful Investment

weather in Bulgaria is very much season 
controlled.  With the summer months very 
warm, investing in one or more pieces of 
property near a beach resort may bring you 
large amounts of profit during the summer 
months. However, during winter months, 
when temperatures are generally below 
the freezing mark, you may not be able to 
depend on much profit. On the other hand, 
if you purchase your investment proper-
ties near a mountain resort, renting peri-
ods may tend to be longer. Besides skiing, 
plenty of activity can be found in these ar-
eas during any time of the year.

If you are considering purchasing proper-
ty in Bulgaria, it is important to complete 
some research first. This will not only help 
you to learn different laws that may per-
tain to the purchase, but it will also enable 
you to make a more informed decision as 
to what part of Bulgaria you wish to make 
your purchase.

Investing in property in Bulgaria can be 
a very smart move. As of recent years, 
Bulgaria has gained a widespread reputa-
tion, and is quickly becoming one of the 
most popular countries among tourists. Al-
though many more tourists are deciding to 
take their holidays in popular areas of Bul-
garia, there are many parts of this country 
that have yet to be discovered. The follow-
ing paragraphs will discuss how Bulgar-
ia’s economy is growing, as well as why 
purchasing property in Bulgaria can be a 
great investment.

The full potential of this country has yet to 
be fully achieved. Statistics show that the 
economy in Bulgaria is growing at an aver-
age rate of 6 percent a year. Unemploy-
ment rates are falling, as well.  

At first, it was only considered a sound 
investment to purchase property located 
in the coastal beach resorts in Bulgaria.  
The good investments were once only con-
sidered sound when they were beach re-
sorts bordering the Black Sea. However, 
as economy has better developed and are 
beginning to mature, more good property 
is becoming available depending solely 
upon the needs of the buyer. It is now pos-
sible to choose between many different lo-
cations other than bordering beach resorts 
including:

bordering mountain ski resorts

in historical villages

in the capital city of Bulgaria, Sofia

It is predicted that the economy in all parts 
of Bulgaria will do nothing but continue to 
grow in the future.

One factor to consider, whether you are 
purchasing property in Bulgaria as an in-
vestment, or whether you are purchasing 
property as a vacation home, is that the 
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quickly as possible, requires for you, as the 
owner of the company, to set up a bank ac-
count.  You need to place a certain amount 
as a deposit in this bank account, which is 
refundable once your company has been 
legalized. As soon as your company has 
been formed and legalized, you can pur-
chase as many lots as you want.

You have to keep in mind though that there 
is a tax price estimation in Bulgaria that 
is the same as the rateable value in the 
United Kingdom, which is a number of 
times lower than the actual sale price of 
the land properties.  Most of the vendors 
of land properties prefer for the lower price 
to be stipulated in the title than the real 
price for a number of reasons.  Because of 
this, discrepancies could be found on the 
price that you are paying the land vendors 
versus the price that is declared on the 
deeds of the purchased land.  A contract 
with the real price of the property, which 
is also the amount that you are paying, will 
be made between you and the seller of the 
land though.

Do you want to own a piece of land in 
Bulgaria? 

If you are planning to own a land in Bulgar-
ia either for residence or investment pur-
poses, it is highly recommended that you 
go and buy that piece of land now. There 
are so many available land properties for 
sale in Bulgaria that you could own, which 
will serve any purpose that you might want 
for it.

Why buy Bulgarian land now?

Buying that Bulgarian land that you have 
been coveting to own for some time now 
will mean greater savings for you in the 
long run as well as a higher return on the 
investment that you made. You have to 
know that the prices of the land properties 
in prime locations, like on the Black Sea 
coast and around the beach resorts as 
well as those in the big cities of Bulgaria, 
have doubled since last year.  The prices 
of land in Bulgaria actually experience an 
average increase of 68 percent per year.  
This fluctuation of land prices could be at-
tributed to the growing demand for land 
properties that registers at 32 percent an-
nually.  Because the demand for proper-
ties in Bulgaria has widened its reach to 
include not only the commercial but also 
the agricultural sectors, it is expected that 
Bulgaria land prices will continue to grow 
in the coming years.  

Buying that Bulgarian land

The law in Bulgaria specifies that only a 
Bulgarian company or a Bulgarian citizen 
is entitled to buy land in the country.  If 
you are not any of these and you are plan-
ning to buy a piece of land either with a 
house on it or without, you need to make a 
Bulgarian company.  There are now many 
real estate firms in Bulgaria that will help 
you get started in making that company.  
The process, which should be started as 
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or through some renowned brokers. 
The Law for Foreigner about Owning any 
Property in Bulgaria:

As per the regulations of the Bulgarian Con-
stitution, foreign individuals are permitted 
to buy building but not any open land. The 
best way out is starting a company in Bul-
garia which then automatically empowers 
him to buy any land or property. However, 
this strange law is about to get amended 
once Bulgaria becomes the member coun-
try in the European Union in the near fu-
ture. Perhaps this is the vital clue of Bul-
garian property’s considerably lower price 
brackets as against the prices in Western 
and Central Europe. Anyway, the existing 
amendments to the constitution will permit 
individuals of countries with which Bulgar-
ia already have agreements on land sales 
to buy land in 2007, when the amendment 
would come into force. But for EU citizens 
will have the rights of purchasing land in 
2014 only until then one still need to have 
a Limited Liability company – ODD as per 
existing regulations.   

Considering the long-term prospects for 
the country, the Bulgarian property market 
currently offers good investment potential. 
Irrespective of your budget, the real estate 
in Bulgaria offers significantly better value 
for money than any other European desti-
nations. Out of most of the people buying 
properties in Bulgaria usually go for holi-
day or second homes for their retirements. 
However, majority of the people are buy-
ing property in Bulgaria just to gain better 
returns on their investments. Such a craze 
amongst investors in addition to several 
other factors like rise in tourist numbers 
and enhanced awareness plus the coun-
try’s entry into the EU sometimes during 
2007 have collectively hiked the rates of 
properties. 

As compared to any other countries of the 
European Union, buying the property in 
Bulgaria is little troublesome, due to the 
law of the land. Hence, before indulging in 
any such deal, it would be ideal to evaluate 
all the parameters appended below:

What’s being offered there?

The standard holiday home near the Black 
Sea will be an ideal purchase for around 
30,000 pounds as compared to any ru-
ral properties which are being sold for at 
least 5,000 pounds. But any such property 
might needed to be updated to your exist-
ing standards, as cheaper properties are 
often of older pattern besides more dis-
tantly sited. This is why you should bet-
ter visit the spot personally and not go for 
buying any unseen property. 

Numerous upcoming construction sites 
are there offering the properties at prime 
locations in Bulgaria, that include proper-
ties in ski resorts or on the coastal lines 
where you can easily purchase property 
‘off plan’ either directly from the developer 
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waste collection fees are also to be paid 
along with property tax; such fees will be 
decided while you register your ownership 
with local municipality, which is required to 
be done within 60 days of completion. 

Value Added Tax: The leasing of property 
or land for residential utility is free from 
VAT, however any other estate transac-
tions are subject to 20% rate of VAT. 

Estate Agent Charges:  Though there are 
no fixed brokerage charges, it may vary 
from 3% to 10% depending on the type and 
value of the particular property or land. 

Eligibility to form a Limited Liability Com-
pany: Any foreign or Bulgarian citizen 
whether judicial or physical, the company 
owner would be responsible for his com-
pany’s commitments equal to the values of 
his share in the company’s registered capi-
tal. Articles of Memorandum and Incorpo-
ration are to be prepared and signed by all 
the registered share holders. The company 
has to open a bank account for collecting 
all the share capital, the minimum of which 
must be 5,000 Leva. Shareholders at the 
time of registration must have paid up 
minimum 1/3 of his respective shares. It is 
mandatory to raise minimum 70% = 3,500 
Leva of the capital to be raised at the time 
of registration. The existence of the com-
pany is valid from the time of its entry in the 
Commercial Register of the District Court 
of its jurisdiction. Incorporation is done ex-
clusively under the discretion of the district 
court. Several mandatory documentations 
are needed while getting the company in-
corporated.

Real Estate Tax Summery: No other direct 
taxes are levied on the transfer of actu-
al property other than corporate tax. The 
transfer of course attracts municipal fees 
and necessary notarization. The notary 
fees are based on the higher of the mar-
ket values subject to a maximum of BGN 
3,500. Also 2% of the market value of the 
property is to be paid to the local munici-
pality. 

Local Taxes and its Rates: The owner of 
property or land has to pay property tax 
on the structure including land. Such tax is 
around 0.15% of the book value of the prop-
erty, arable land is any way exempted. The 
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resorts across whole of its coastal lines. 
Also in the mountainous regions of Bulgar-
ia some really big investments are already 
in the pipeline by the local government for 
attracting the ski lovers to enjoy skiing on 
the ice laden mountain ranges. Many new 
resort projects connected to the sports of 
skiing are shaping up in the area now. The 
ideal investment in this sector would be in 
resorts on the basis of buy-to-let and earn 
superb returns on your investments. 

The popularity of Bulgarian holiday homes 
has been driven by sunshine properties 
on its coastal line facing the Black Sea as 
well as bargain ski apartments in resorts 
like Bansko and Pomparovo. All such fac-
tors would definitely draw more and more 
foreign investors to put in their money for 
making out quick and assured returns that 
are simply matchless in comparison to the 
rest of the European Union, in terms of its 
investment values. One more moderately 
considerable factor of investments in Bul-
garia is due to its adoption as the fellow 
member of the European Union in the very 
near future. The nation is already in the 
race now for past few years and is about 
to fulfil all the necessary formalities to get 
qualified. This will also turn the Bulgarian 

Bulgaria has come a long way since; it’s 
earlier Communist days with the current 
government posing stability and is all com-
mitted to economic reformation in a massive 
way. The current government has proved 
its abilities now just by making Bulgaria a 
truly modern, strong and fastest growing 
country that has been very recently gained 
recognition as for its promise on the in-
ternational markets. Most surprisingly the 
GDP growth rate of Bulgaria is expected to 
touch the highest mark in the entire East-
ern Europe according to the statistics re-
leased by the Institute of International Fi-
nance, which shows the 6 percent growth 
for the financial year 2005-2006.

It is most surprising to note that many of 
the big players in the fields of property 
and real estate investments from Europe 
or the neighbouring countries of Bulgaria 
are having their eyes on the prime locat-
ed properties in that country. Bulgaria is 
considered as the most excitingly emerg-
ing property market that currently offers its 
properties at rates that are simply un-ob-
tainable in other areas of the world. The 
rates are steadily rising are likely to keep 
on doing so for another few years to come 
now. Bulgaria promises excellent returns 
on property investments. The purchasers 
are really cracking on bargains now with a 
hope of enjoying some lucrative returns on 
their investments in the very near future.  

Bulgaria has reported the drastic improve-
ment in the statistics of the foreign tourists, 
which has marked 50 percent higher scale 
in comparison to the last 4 years records. 
It is considered as the fastest growing 
tourists’ destination in the European Union 
gradually. This is going to fetch handsome 
foreign currencies to Bulgaria adding sub-
stantially to its economic status. Bulgarian 
tourism mainly concentrates on its coastal 
lines facing the Black Sea and is on the 
verge of developing several beautiful sea 
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reported that most of the received enquir-
ies (almost 12% of the total enquiries) for 
funds to purchase properties overseas 
during nearly past three months were for 
Bulgaria – swiftly approaching the 14% for 
France. 

investments into the gold mines in terms of 
its profitability.  Bulgaria is enjoying really 
warm weather and the astonishing blue 
flag beaches besides beautiful country-
side on top of rich cultural experiences; in 
short Bulgaria truly has something to offer 
to every one of its tourists. 

Some more factors like Bulgaria’s close 
proximity to Europe and its increased low 
cost airlines offering direct routes from 
several airports of the United Kingdoms 
as well as other European airports. This 
makes Bulgaria easily accessible and a 
viable location for the foreign investors to 
visit and finalize their deals easily.
 
The extremely rapid rise of Bulgaria in 
overseas home hunters’ hearts has truly 
led to enquiries for cash for purchasing 
properties in the Eastern European coun-
try is almost on the verge of surpassing 
France very shortly. The well-known for-
eign exchange specialist Moneycorp has 
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